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SUBJECT: CLARIFICATION ON PERU'S REPAYMENT OF SOVIET DEBT. 

FURTHER TO SEPTEL REQUESTING CLARIFICATION OF DEBT PAY- 
MENTS TO THE USSR FROM PERU IN 1978, DEPARTMENT WISHES 
TO SHARE INFORMATION DEVELOPED HERE DECEMBER 14 FROM 
VISITING GOP TEAM (FINANCE VICE MINISTER ALCANTARA AND 
CENTRAL BANK ECONOMIST OTERO). 

A. FIGURE OF DEBT PAYMENT DUE IN JANUARY IS $63 MILLION 
REPEAT $63 MILLION. IT IS DUE JANUARY 15. IT REPRESENTS 
ONLY REPAYMENT OF PRINCIPAL, EXCLUSIVE OF INTEREST PAY- 
MENTS DUE. 
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B. SIMILARLY, $79 MILLION FIGURE DUE FOR YEAR IS JUST 
REPAYMENT OF PRINCIPAL. 

C. TEAM DID NOT HAVE INFORMATION ON INTEREST PAYMENTS 
DUE SOVIETS EXCEPT AS PART OF GRAND TOTAL OF PRINCIPAL 
AND INTEREST DUE ON MILITARY PURCHASES OF ALL FOREIGN 
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SUPPLIERS. FOR 1978 THIS WILL BE $193 MILLION IN 
INTEREST, FOR A TOTAL OF $241.5 MILLION. 

D. TEAM COULD NOT BREAK OUT MILITARY COMMERCIAL-TRADE 
COMPONENTS OF $63 AND $79 MILLION FIGURES. SAID ONLY 
THAT DEBT WAS ’'MOSTLY" MILITARY. CHRISTOPHER 
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